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HOW DOES MELANESIA’s GROSS MARINE PRODUCT COMPARE TO REGIONAL GDPs?MELANESIA’s GROSS MARINE PRODUCT
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Marine assets in the Melanesian 
region generate much more 
value than we are aware of and 
could provide even more if they 
are well managed.

FIGURE 1 WHAT IS THE ECONOMIC VALUE OF MELANESIA’s OCEAN?
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US$ 124.1 bnMarine Fisheries 

US$ 109.6 bnMangroves 

US$ 145.7 bnCoral Reefs

US$ 151.4 bnSeagrass 

PRIMARY ASSETS

US$ 14.7 bnProductive Coastline

US$ 2.9 bnCarbon Absorption

ADJACENT ASSETS

CORAL REEFS, MANGROVES, FOOD SECURITY, 
LIVELIHOODS, STORM PROTECTION, TOURISM 
ASSETS — THEY’RE ALL CONNECTEDUS$548 bn

TOTAL SHARED WEALTH 
FUND ASSET BASE

IMF World Economic Outlook 2015;  
UN country data: New Caledonia UNSD 2016.
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OCEAN ASSET VALUE IN MELANESIA - SHARED WEALTH FUND

US$ 5.4 bn

4. FIJI
US$ 4.38 bn 

6. VANUATU
US$ 0.75 bn 

5. SOLOMON ISLANDS
US$ 1.17 bn 
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Gross Marine Product 
(GMP) is the ocean’s 
annual economic value.

3. MELANESIA’s GMP
Melanesia’s ocean economy is the 3rd largest in 
the region, broadly equivalent to the GDPs of 
Fiji and Solomon Islands combined.


